VSA: Decision of People’s Court of Ho Chi Minh City on recognizing the agreement of litigants 
On 03/06/2016, Vietnam Ocean Shipping Agency Corporation announced the decision of People’s Court of Ho Chi Minh City on recognizing the agreement of litigants as follows:

1. Recognize the agreement of litigants 

Plaintiff: Manuchar HongKong Limited

Address: 1005-6, 73 Connaught Road, Central Hong Kong

Contact address: 11A – 11C Phan Ke Binh, Da Kao Ward, District No. 1, Ho Chi Minh City

Representative: Mr. Bui Ngoc Hieu 

Defendant: Vietnam Ocean Shipping Agency Corporation

Address: 5th floor, Petroland Building, No. 12 Tan Trao, Tan Phu Ward, District No. 7, Ho Chi Minh City

Representative: Mr. Chi Khac Thai Duong

2. Agreement
a. Vietnam Ocean Shipping Agency Corporation will pay Manuchar Hong kong Limited the amount of VND 8,342,091,909 to handle entirely the dispute between parties. This amount will be paid once time by transferring into account as appointment of Manuchar Hong Kong Limited. 
b. Vietnam Ocean Shipping Agency Corporation commits and agrees to cooperate with Manuchar NV in implementing procedures and documents to transfer the remaining amount or any balance in joint account of Manuchar NV and Vietnam Ocean Shipping Agency Corporation opened at CitiBank of Vietnam. This amount will be paid according to the method mentioned above.

c. When Vietnam Ocean Shipping Agency Corporation completes the payment for Manuchar Hong Kong Limited, Manuchar Hong Kong Limited commits to ask Vietnam Manuchar Co., Ltd. to withdraw the lawsuit at People’s Court of District 1, Ho Chi Minh City

d. Court fee: VND 58,171,000 (each party has to pay 50%)

- Manuchar Hong Kong Limited has to pay VND 29,085,500 for court fee. After offsetting the amount of VND 107,685,000 prepaid by Manychar Hong Kong Limited, Manychar Hong Kong Limited will be returned VND 78,599,500.
- Vietnam Ocean Shipping Agency Corporation has to pay VND 29,085,500 for court fee.

The judgment will be implemented at enforcement of civil judgments

In case the judgment is implemented according to Article 2 of Civil Judgement Law, judgment debtors has to implement the judgment or will be force to implement.

